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.0#+#11 

.=J ;GFK=FLAJ= D9 ?=KLAGF= GJ?9FARR9L9 = GJ<AF9L9 <A <G;ME=FLA GEG?=F=AӅIM9DA A ;GFLJ9LLA = D= ;GFN=FRAGFA

KGLLGK;JALLA AF 9MLGFGEA9 <9DD= KAF?GD= KLJMLLMJ= !,0Ӆ Ś KL9LG 9LLANG<9D ҐҎҐғӅF=DDӐ9E:ALG <=D KAKL=E9 <A

?=KLAGF= <G;ME=FL9D= <=D !,0ӅMFG KH=;A>A;G J=H=JLGJAG <=<A;9LG <=FGEAF9LG ӑ0=H=JLGJAG 3FA;G !GFLJ9LLA =

!GFN=FRAGFA <=D !,0Ӓ1;@= 9;;G?DA= ?DA 9LLA KLAHMD9LA 9 >9J <9L9 <9D ҎҏӄҎҏӄҐҎҐғӄ 29DA <G;ME=FLA >AFG 9D ҐҎҐҒ =J9FG

HJGLG;GDD9LA KMD KAKL=E9 <G;ME=FL9D= <=DDӐ=FL= = ;GFL=KLM9DE=FL= ?=KLALA <9D KAKL=E9 ;GFL9:AD= 1'%* ӄ

*ӐAFLJG<MRAGF= <=D J=H=JLGJAG @9 DG K;GHG <A 9KKA;MJ9J=Ӆ 9A;GFLJ9LLA = 9DD= ;GFN=FRAGFAӅ MF9 >GJE9 <A

GJ?9FARR9RAGF= =< GJ<AF9E=FLG KM :9K= ;JGFGDG?A;9 <A HJG<MRAGF=Ӆ = 9DDG KL=KKG L=EHGӅ MF9 >GJE9 <A

J=?AKLJ9RAGF= H9J9DD=D9 9D J=?AKLJG <A HJGLG;GDDGӄ ' ;GFLJ9LLA = D= ;GFN=FRAGFA 9NJ9FFGӅ <A >9LLGӅGDLJ= 9D FME=JG <A

HJGLG;GDDGӅ 9F;@= MF FME=JG <A J=H=JLGJAG 9KKG;A9LG ;GFL=KLM9DE=FL=Ӆ ;@= 9NJĶ N9D=FR9 HJG:9LGJA9ӄ 'D

0=H=JLGJAG 9NJĶ MF9 FME=J9RAGF= MFANG;9 H=J 9FFG KGD9J= = AFARA=JĶ <9D FME=JG ҏ G?FA 9FFGӄ ' <G;ME=FLA

J=H=JLGJA9LAӅ AF GLL=EH=J9FR9 9DD= *AF== ?MA<9%'" = 9D ".0 ҒҒғӬҐҎҎҎӅ <GNJ9FFGӅ ;GE= LMLLA ?DA 9DLJA <G;ME=FLA

HJ=K=FLA F=D J=?AKLJG <A HJGLG;GDDGӅ =KK=J= >9K;A;GD9LA KMDD9 :9K= <=DDӐ9ɀ9J=Ӆ <=DD9 9LLANALĶ G <=DD9 HJG;=<MJ9

9EEAFAKLJ9LAN9 9DD9 IM9D= KA JA>=JAK;GFGӄ #KKAӅ AFGDLJ=Ӆ KGFG KG??=LLA 9< G::DA?@A <A HM::DA;9RAGF= = LJ9KH9J=FR9

AF E9L=JA9 <A ;GFLJ9LLA HM::DA;Aӄ 

 

ҏӄ '*0#.#02-0'- !-+# 1203+#,2- "' %#12'-,# "-!3+#,2 *# 

w MF LAHG <A 9??J=?9RAGF= <G;ME=FL9D= ;@= J9;;G?DA= <G;ME=FLA A<=FLA;A H=J >GJE9 = HJGN=FA=FR9Ӆ ;@=

HGKKGFGӅ H=JƟӅ =KK=J= <AɀGJEA H=J ;GFL=FMLGӄ #KKA KGFG <AKHGKLA AF K=IM=FR9 ;JGFGDG?A;9ӄ 'D 0=H=JLGJAG AFARA9

AD ҏẺ?=FF9AG = L=JEAF9 AD ґҏ <A;=E:J= <A G?FA9FFG JA;GEAF;A9F<G <9D FME=JG ҏ G?FA 9FFG KGD9J=ӄ 'D J=H=JLGJAG

Ś ;GFKA<=J9LG MF9 E9FA=J9 <Aɀ=J=FL= <A GJ?9FARR9RAGF= = GJ<AF9E=FLG <=DD9 <G;ME=FL9RAGF= =Ӆ F=DDG KL=KKG

L=EHGӅ MF9 >GJE9 <Aɀ=J=FL= <A J=?AKLJ9RAGF=Ӆ H9J9DD=D9 9D J=?AKLJG <A HJGLG;GDDGӅ ;@= ;GFK=FL= J=?AKLJ9RAGFA

H9JLA;GD9JA H=J <=L=JEAF9L= ;9L=?GJA= <A <G;ME=FLAӄ 0=H=JLGJA >J=IM=FLA F=DD= HM::DA;@= 9EEAFAKLJ9RAGFA

KGFGӆ J=H=JLGJA <=DD= ;AJ;GD9JAӅ <=A <=;J=LAӅ <=DD= <=DA:=J9RAGFAӅ <=A ;GFLJ9LLAӅ <=DD= K=FL=FR=Ӆ =L;ӄ 2MLLAӅ K=

;GJJ=LL9E=FL=AFL=?J9LA F=D KAKL=E9 <A ?=KLAGF= <G;ME=FL9D=Ӆ KNGD?GFG >MFRAGFA =KK=FRA9DA KA9 H=J D9 ;=JL=RR9

?AMJA<A;9;@= H=J >AF9DALĶ GJ?9FARR9LAN=ӄ'D 0=H=JLGJAG 3FA;G !GFLJ9LLA = !GFN=FRAGFA <=D !,0 Ś KL9LG HJ=<AKHGKLG

H=J 9;;G?DA=J= KA9 A <G;ME=FLA AF9JJANG ӗ!GFLJ9LLA = !GFN=FRAGFA 00'4-ӘӅ KA9 A <G;ME=FLA AFH9JL=FR9

ӗ!GFLJ9LLA = !GFN=FRAGFA . 02#,8 Әӄ 

 

ҏӄҏ *Ӑ'2#0 .#0 *1-22-1!0'8'-,# "#' "-!3+#,2' " ',1#0'0# ,#*0#.#02-0'- 

' !GFLJ9LLA = D= !GFN=FRAGFA <=KLAF9LA 9D 0=H=JLGJAG K9J9FFG <G;ME=FLA H=J>=RAGF9LAӅ GKKA9 <G;ME=FLA F=A IM9DA

KGFG HJ=K=FLA LMLL= D= ;9J9LL=JAKLA;@= >GJE9DA HJGHJA= <A MF 9LLG ?AMJA<A;9E=FL= JAD=N9FL=ӆ D= >AJE= <=?DA

AFL=J=KK9LA =ӬG <=DD= ;GFLJGH9JLAӅ D=AF>GJE9RAGFA = <9LA F=;=KK9JA 9< A<=FLA>A;9J= D9 HJG;=<MJ9 9EEAFAKLJ9LAN9

9DD9 IM9D=KA JA>=JAK;GFGӄ #;;=RAGF= KGFG D= D=LL=J=Ӭ;GFLJ9LLG <=DD= IM9DA KA <AJĶ AF K=?MALGӄ *ӐAL=J HAǏ ;GJJ=LLG H=J

D9 KGLLGK;JARAGF= <A MF ;GFLJ9LLGӬ;GFN=FRAGF= Ś ;@= D9 ;GFLJGH9JL= ӦKG??=LLG =KL=JFGӧ >AJEA H=J HJAE9 = AD !,0

;GF;DM<9 DӐ9LLG 9HHGF=F<G D9 >AJE9 <=D J=KHGFK9:AD= <=DD9 KLJMLLMJ9ӬMɀA;AGӬMFALĶ G <=DD9 >MFRAGF=ӄ 'D

<G;ME=FLGӅ ;GKŹ H=J>=RAGF9LGӅ N=JJĶ J=?AKLJ9LG F=D HJGLG;GDDG = J=?AKLJ9LGӅ F=D ;GFL=EHGӅ F=DDӍ9HHGKALG

J=H=JLGJAG ӗ!GFLJ9LLA = !GFN=FRAGFA . 02#,8 Әӄ -DLJ= 9DDӐAL=J ADDMKLJ9LGӅ Ś KL9LG HJ=NAKLG MF 9DLJG AL=J ;@= N=<=

>AJE9J= H=J HJAEG AD J=KHGFK9:AD= <=DD9 KLJMLLMJ9ӬMɀA;AGӬMFALĶӅ =L;ӄ G <=DD9 >MFRAGF= <=D !,0 = D9 ;GFLJGH9JL=

ӦKG??=LLG =KL=JFGӧ ;GF;DM<=J= DӐ9LLG 9HHGF=F<G D9 >AJE9ӄ 'D <G;ME=FLGӅ ;GKŹ H=J>=RAGF9LGӅ N=JJĶ KGLLGHGKLG

J=?AKLJ9RAGF= <A HJGLG;GDDG = J=?AKLJ9RAGF= F=DDӍ9HHGKALG J=H=JLGJAGӄ /M=KLG 9DLJG LAHG <A AL=JӅIMAF<AӅHGJL9 9DD9

J=?AKLJ9RAGF= <=D J=H=JLGJAG ӗ!GFLJ9LLA = !GFN=FRAGFA 00'4-Әӄ .=J =FLJ9E:= D= J=?AKLJ9RAGFA KA JAHGJL9FG D=

 
1"A K=?MALG 0=H=JLGJAGӄ 



 

п 
 

AKLJMRAGFA GH=J9LAN= H=J D9 ?=KLAGF= F=D KAKL=E9 2ALMDMK ӦDD=?9LG Fӄҏӛ'KLJMRAGFA GH=J9LAN= J=?AKLJ9RAGF= AF

2ALMDMK <=A <G;ME=FLA F=D 0=H=JLGJAGӧ2ӄ 

ҏӄҐ * 0#%'120 8'-,# "#' "-!3+#,2' ,#*0#.#02-0'- 

*9 J=?AKLJ9RAGF= <A 0=H=JLGJAG Ś MF9 GH=J9RAGF= ;@= F=DDӐ9LLM9D= KAKL=E9 <A ?=KLAGF= <G;ME=FL9D= <=N=

9NN=FAJ= ;GFL=KLM9DE=FL= 9DD9 HJGLG;GDD9RAGF=ӄ 29D= J=?AKLJ9RAGF= HJ=N=<= DӐAFK=JAE=FLG <A <9LA EAFAEA

G::DA?9LGJA ӦDD=?9LG FӄҐ#D=F;G ;GEHD=LG <=A E=L9<9LA HJ=NAKLA <9D 0=H=JLGJAG 3FA;G !GFLJ9LLA =

!GFN=FRAGFA <=D !,0ӧ ;GE= 9< =K=EHAG G??=LLGӅ J=KHGFK9:AD= HJG;=<AE=FLA Ӧ0. ӧӅ MFALĶGJ?9FARR9LAN9 Ӧ3-0ӧӅ

;GFLJ9=FL= =L;ӄ = <9LA <A ;GFL=KLG FGFLMLLAG::DA?9LGJAӄ ' <9LA <A ;GFL=KLGӅ G??=LLG <A MF9 H9JLA;GD9J=

H=JKGF9DARR9RAGF= =ɀ=LLM9L9 AF ;GDD9:GJ9RAGF= ;GF D= KLJMLLMJ= <=DDӐ=FL= ;GEH=L=FLAӅ KGFG 9 DGJG NGDL9 KM<<ANAKA

AF <9LA ;GFL9:ADA = <9LA <A HJG?=LLGӄ/M=KLA MDLAEA HGKKGFG =KK=J= ;GEHAD9LA 9F;@= KM;;=KKAN9E=FL= 9DD9

J=?AKLJ9RAGF= <=D <G;ME=FLG 9 J=H=JLGJAG 9F;@= <9 GH=J9LGJA <AN=JKA JAKH=LLG 9 ;@A @9 ;MJ9LG D9 J=?AKLJ9RAGF= Ӧ9

LALGDG <A =K=EHAGӆ D9 HJGLG;GDD9RAGF=ӬJ=?AKLJ9RAGF= <=A <9LA EAFAEA Ś;MJ9L9 <9D HJGLG;GDDAKL9 <=DD9 KLJMLLMJ9 =

DӐAEHD=E=FL9RAGF= <=A <9LA <A ;GFL=KLG Ś ;MJ9L99F;@=AF MF9 >9K= KM;;=KKAN9 <9D 03.ӬJ=KHGFK9:AD= <A

HJG?=LLGӬ9<<=LLA 9DD9 K=?J=L=JA9 9EEAFAKLJ9LAN9Ӆ =L;ӄӧӄtŜǊ ŀƎŜǾƻƭŀǊŜ ƭŜ ǎǘǊǳǧǳǊŜ ŀƴŎƘŜ ƴŜƭƭŀ ƛƴŘƛǾƛŘǳŀȊƛƻƴŜ ŘŜƭ 
ǇŜǊǎƻƴŀƭŜ Řŀ ƛƴŎŀǊƛŎŀǊŜ ŀƭƭŀ ǊŜƎƛǎǘǊŀȊƛƻƴŜ ŘŜƭƭŀ ŘƻŎǳƳŜƴǘŀȊƛƻƴŜ ǎǳƭ wŜǇŜǊǘƻǊƛƻΣ ǎƛ ŀƭƭŜƎŀ ŀƭƭŜ ǇǊŜǎŜƴǝ [ƛƴŜŜ ƎǳƛŘŀ  
ǳƴ ƳƻŘŜƭƭƻ Řƛ ǇǊƻǾǾŜŘƛƳŜƴǘƻ ό!ƭƭŜƎŀǘƻ ƴΦ р ς aƻŘŜƭƭƻ tǊƻǾǾŜŘƛƳŜƴǘƻ Řƛ ƴƻƳƛƴŀ ǇŜǊ Ǝƭƛ ŀŘŘŜǩ ŀƭƭŀ ƎŜǎǝƻƴŜ 
ŘƻŎǳƳŜƴǘŀƭŜ Ŝ ŀǳǘƻǊƛȊȊŀȊƛƻƴŜ ŀƭ ǘǊŀǧŀƳŜƴǘƻ ŘŜƛ Řŀǝ ǇŜǊǎƻƴŀƭƛύ Řƛ ƴƻƳƛƴŀ ǇŜǊ Ǝƭƛ ŀŘŘŜǩ ŀƭƭŀ ƎŜǎǝƻƴŜ 
ŘƻŎǳƳŜƴǘŀƭŜ Ŝ ŀǳǘƻǊƛȊȊŀȊƛƻƴŜ ŀƭ ǘǊŀǧŀƳŜƴǘƻ ŘŜƛ Řŀǝ ǇŜǊǎƻƴŀƭƛ ƴŜƭ ǉǳŀƭŜ ƴŜƭ ǉǳŀƭŜ ŝ ǎǘŀǘƻ ƛƴǎŜǊƛǘƻ ŀƴŎƘŜ ƛƭ ǇǊƻŬƭƻ 
Řƛ ƛƴŎŀǊƛŎŀǘƻ ŀƭƭŀ ǊŜƎƛǎǘǊŀȊƛƻƴŜ ŘŜƭ wŜǇŜǊǘƻǊƛƻΦ  

 

ҏӄҐӄҏ *9J=<9RAGF= <=?DA G??=LLA <=A <G;ME=FLA F=DD9 J=?AKLJ9RAGF= 

,=DD= EGJ= <=DD= GH=J9RAGFA <A J=?AKLJ9RAGF= <=DD9 <G;ME=FL9RAGF= F=D 0=H=JLGJAG KA HJ=;AK9 ;@= DӐG??=LLG

<GNJĶ =KK=J=D9KAFL=KA<=A;GFL=FMLA<A;9J9LL=J=?AMJA<A;GӅ9EEAFAKLJ9LANG=F9JJ9LANG<=D<G;ME=FLG ;@= KA

AFL=F<= J=?AKLJ9J=ӄ-DLJ= 9 ;GKLALMAJ= MF =D=E=FLG F=;=KK9JAG H=J D9 JA;=J;9 <=D <G;ME=FLGӅ DӐG??=LLG @9 D9

>MFRAGF= <A ;GFLJA:MAJ= 9 A<=FLA>A;9JDG = 9 <=>AFAJ= D9 J=D9RAGF= ;GF AD >9K;A;GDG <A 9HH9JL=F=FR9Ӆ D9 HJG;=<MJ9

9EEAFAKLJ9LAN9 <A JA>=JAE=FLG = ;GF ?DA 9DLJA =D=E=FLA<=D ;GFL=KLG <G;ME=FL9JAG 9 ;MA 9HH9JLA=F= 9F;@= AF

;GFKA<=J9RAGF= <=?DA G::DA?@A <A HM::DA;9RAGF= = LJ9KH9J=FR9 9A IM9DA KGFG KG??=LLA IM=KLA 9LLAӄ *9 J=<9RAGF=

<=DDӐG??=LLG ;GKLALMAK;= MFӐGH=J9RAGF= AFL=DD=LLM9D= ;@= K;9LMJAK;= F=;=KK9JA9E=FL= <9DDӐ9F9DAKA <=DDӐAFL=JG

<G;ME=FLGӅ <AJ=LL9 9<AF<ANA<M9J= D= 9RAGFAӅ D= AKL9FR= = D= <=K;JARAGFA J9HHJ=K=FL9L=ӄ ,=DD9 ;GEHGKARAGF= >AF9D=

=KKG <=N= ;GJJAKHGF<=J= 9< MF9 KLJAF?9 <A L=KLG ;G=J=FL=Ӆ =KK=FRA9D= = KA?FA>A;9LAN9Ӆ ;GF MF9 DMF?@=RR9

9<=?M9L9Ӆ AF EG<G <9 H=JE=LL=J= 9 ;@A 9;;=<= 9D J=?AKLJG <AHJGLG;GDDG= 9D 0=H=JLGJAG<A 9HHJ=F<=J=

9?=NGDE=FL= AD ;GFL=FMLG <=D <G;ME=FLGӄ w MLAD= JA;GJ<9J=Ӆ AF IM=KL9 K=<=Ӆ ;@= DӐG??=LLG KAF <9DD9 >9K= <A

J=<9RAGF= <=DDӐ9LLG 9EEAFAKLJ9LANG AF K=FKG KLJ=LLG Ś <=KLAF9LG 9 HJG<MJJ= =ɀ=LLA ?AMJA<A;A <AJ=LLA = AEE=<A9LA

H=J A <=KLAF9L9JAӅ <=N= =KK=J= HJG?=LL9LG =J=<9LLGH=FK9F<G 9 ;@A <GNJĶ D=??=J= = ;GEHJ=F<=J=3ӄ 'F KGKL9FR9Ӆ

<=N= =KK=J= =D9:GJ9LG 9ɀAF;@ś HGKK9 >9J= <9 KMHHGJLG 9A HJG;=KKA <=;AKAGF9DA <=DDӐ9EEAFAKLJ9RAGF=ӄ *ӐG??=LLG

<=D <G;ME=FLG <9 J=?AKLJ9J= = <=DD9 J=?AKLJ9RAGF= <A =KKG F=D KAKL=E9 <A ?=KLAGF= <G;ME=FL9D== F=D 0=H=JLGJAG

<=N= =KK=J= J=<9LLG L=F=F<G ;GFLG <=DD= <AKHGKARAGFA NA?=FLA AF E9L=JA9 <A HJGL=RAGF= <=A <9LA H=JKGF9DAӄ

!GFKA<=J9LG ;@= MF9 ;GJJ=LL9 J=<9RAGF= <=DDӐG??=LLG <A MF <G;ME=FLG @9 DG K;GHG <A ?9J9FLAJ=Ӆ FGF KGDG D9 KM9

>MFRAGF= ?AMJA<A;Gә9EEAFAKLJ9LAN9Ӆ E9 9F;@= IM=DD9 ;GEMFA;9LAN9 >9;ADAL9F<GF= D9 JA;=J;9Ӆ F= JAKMDL9 ;@=

DӐGH=J9LGJ= <=:AL9E=FL= 9MLGJARR9LGӬAF;9JA;9LG 9D LJ9LL9E=FLG <=A <9LA H=JKGF9DA HGKK9 AFK=JAJ= F=DDӐG??=LLG ?DA

KL=KKA KGDG F=D ;9KG AF ;MA KA9FG H=JLAF=FLA 9DD9 >AF9DALĶӄ ,=A ;9KA <A H9JLA;GD9J= JAK=JN9L=RR9 Ś HJ=>=JA:AD= MLADARR9J=

D9 >GJE9 9FGFAEARR9L9 GKKA9 KGDG D= AFARA9DA <=D FGE= = ;G?FGE=Ӆ >9LL= K9DN= H9JLA;GD9JA F=;=KKALĶ = <AKHGKARAGFA

 
2'D E9L=JA9D= <A<9LLA;G ӦKDA<=Kӧ >GJFALG <MJ9FL= DӐ9LLANALĶ <A >GJE9RAGF= Ś KL9LG J=<9LLG <9 09EGF9 EA;A Ӧ!AF=;9ӧӇ

MF =KLJ9LLG Ś JAHGJL9LG F=DDӐ DD=?9LG Fӄ ҏ<=DHJ=K=FL= <G;ME=FLGӄ 
31A JAE9F<9 H=J L9D=L=E9LA;9 KH=;A>A;99DD9 ӑ%MA<9 J=<9RAGF= <=?DA LLA EEAFAKLJ9LANAӄ 0=?GD= = KM??=JAE=FLAӒ 9 ;MJ9 <=D

?JMHHG <A D9NGJG HJGEGKKG <9 'KLALMLG <A L=GJA9 = L=;FA;@= <=DDӐAF>GJE9RAGF= ?AMJA<A;9 <=D !,0 = DӐ ;;9<=EA9 <=DD9 !JMK;9Ӆ

=<ARAGF=ә>=::J9AG ҐҎҏҏӄ !GFKMDL9:AD= 9D K=?M=FL= DAFCӆ @LLHKӆӬӬ9;;9<=EA9<=DD9;JMK;9ӄALӬALӬ;GFL=FMLAӬ?MA<9ә9DD9ә

J=<9RAGF=ә<=?DAә9LLAә9EEAFAKLJ9LANAәJ=?GD=ә=әKM??=JAE=FLAӬҏғғ ӦMDLAE9 ;GFKMDL9RAGF= ҎҐӄҐҎҐғӧӄ 



 

р 
 

<ӐMɀA;AGӄ 1A KM??=JAK;=Ӆ 9DLJ=KŹӅ <A =NAL9J= <A AFK=JAJ= F=DDӐG??=LLG <9LA H=JKGF9DAӅ H9JLA;GD9JAӅ K=FKA:ADA = ?AM<ARA9JA

=Ӆ AF H9JLA;GD9J=Ӆ IM=DDA A<GF=A 9 JAN=D9J= DG KL9LG <A K9DML= <=DDӐAFL=J=KK9LGӄ .=J MF9 9F9DAKA HAǏ <=LL9?DA9L9 KM L9D=

L=E9LA;9 KAJAE9F<9 9DD9 !AJ;GD9J= !,0 Fӄ ҏҎӬҐҎҐґ ӑ <GRAGF= *AF== ?MA<9 H=J D9 ?=KLAGF= <=DD= J=?AKLJ9RAGFA <A

HJGLG;GDDGӅ <=A >9K;A;GDA = <=DD= 9??J=?9RAGFA <G;ME=FL9DA <A ?=KLAGF= AF>GJE9LANG = <G;ME=FL9D= <=D !GFKA?DAG

,9RAGF9D= <=DD= 0A;=J;@=Ӓӄ 

 

ҏӄҐӄҐ *9 J=<9RAGF= <=A ;GJJAKHGF<=FLA ӦEALL=FL=Ӭ<=KLAF9L9JAGӧ = <=A ;GFLJ9=FLA F=DD9 J=?AKLJ9RAGF= 

*9 <=K;JARAGF= <=D ;GJJAKHGF<=FL=Ӆ ;GE= 9FLA;AH9LGӅ Ś MF =D=E=FLG G::DA?9LGJAG <=DD9 J=?AKLJ9RAGF= <A

HJGLG;GDDG = ;GKLALMAK;= MFӐ9LLANALĶ AEHJ=K;AF<A:AD=ӄ 'D ".0 ҒҒғӬҐҎҎҎ <=K;JAN= D= GH=J9RAGFA = D= AF>GJE9RAGFA

EAFAE= <=D KAKL=E9 <A ?=KLAGF= AF>GJE9LA;9<=A <G;ME=FLAӅ GDLJ= 9?DA =D=E=FLA ;@= G::DA?9LGJA9E=FL= <=NGFG

=KK=J= J=?AKLJ9LAӄ $J9 IM=KLA MDLAEA NA Ś D9 <=K;JARAGF= <=D ;GJJAKHGF<=FL=Ӆ ;AGŚ AD EALL=FL= ӦG A EALL=FLAӧ H=J A

<G;ME=FLA JA;=NMLA GHHMJ= AD <=KLAF9L9JAG G A <=KLAF9L9JAӬ;GFLJ9=FLA H=J A <G;ME=FLA KH=<ALAӄ ,=DD9 <=K;JARAGF=

<=A ;GJJAKHGF<=FLAӅ ;GKŹ ;GE= F=DD9 J=<9RAGF= <=?DA G??=LLA KA HJG;=<=JĶ <9D ?=F=J9D= 9D H9JLA;GD9J=ӄ /M=KLG

HJAF;AHAGӅ ;GEHGJL9 ;@= F=DD9 J=?AKLJ9RAGF= <A HJGLG;GDDG = J=H=JLGJAG KA <=::9 L=F=J ;GFLG <A <M= =D=E=FLAӆ <9

MF D9LG D9 <=FGEAF9RAGF= = D9 KLJMLLMJ9 GJ?9FARR9LAN9 <=D KG??=LLG ;GJJAKHGF<=FL=Ӆ <9DDӐ9DLJG AD ;GFL=KLG

HJG;=<AE=FL9D= = 9EEAFAKLJ9LANG 9 ;MA AD <G;ME=FLG 9HH9JLA=F=ӄ *ӐAFL=KL9RAGF= 9F9?J9>A;9 KA ;GEHGF= <A

9D;MFA =D=E=FLA ;@= A<=FLA>A;9FG AD ;GJJAKHGF<=FL= <A MF <G;ME=FLG ;@= F=D ;9KG <=A <A ;GFN=FRAGFAӬ;GFLJ9LLA

HMƟ ;GJJAKHGF<=J= 9D ;GFLJ9=FL=ӄ 29DA =D=E=FLA KGFG <=KMFLAӅ AF ?=F=J=Ӆ <9D <G;ME=FLG KL=KKGӅ <9DD9 ;9JL9

AFL=KL9L9Ӆ <9DD9 >AJE9Ӆ <9?DA 9DD=?9LA G <9 9DLJG 9F;GJ9ӄ %DA =D=E=FLA EAFAEA H=J DӐA<=FLA>A;9RAGF= MFANG;9 <=D

;GJJAKHGF<=FL= = D9 <=K;JARAGF= <=DDӐ9F9?J9>A;9 KGFGӆ AD ;G?FGE= = AD FGE= H=J D9 H=JKGF9 >AKA;9 = D9

<=FGEAF9RAGF= H=J D9 H=JKGF9 ?AMJA<A;9Ӆ DӐAF<AJARRG >AKA;GӅ .#!Ӆ E9ADӄӅ =L;ӄ 
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"A K=?MALG KA JAHGJL9FG D= LAHGDG?A= <A <G;ME=FL9RAGF= <=KLAF9L=9DD9 J=?AKLJ9RAGF= F=D 0=H=JLGJAGӄ 1A >GJFAK;=

F=DDӐDD=?9LG FӄґәtǊƻǎǇŜǧƻ ŘŜƭƭŜ ǝǇƻƭƻƎƛŜ ŘƻŎǳƳŜƴǘŀƭƛ ƛƴǘŜǊŜǎǎŀǘŜ ŀƭƭŀ ǇǊƻǘƻŎƻƭƭŀȊƛƻƴŜΣ ƻƭǘǊŜ ŎƘŜ ŀƭƭŀ 

ǊŜƎƛǎǘǊŀȊƛƻƴŜ ǇŀǊǝŎƻƭŀǊŜ ǎǳƭ wŜǇŜǊǘƻǊƛƻ ǳƴƛŎƻ /ƻƴǘǊŀǩ Ŝ /ƻƴǾŜȊƛƻƴƛ ŘŜƭ /bwMF HJGKH=LLG 9F9DALA;G <ANAKG H=J

LAHGDG?A= <G;ME=FL9DA AFL=J=KK9L= 9DD9 HJGLG;GDD9RAGF=Ӆ GDLJ= ;@= 9DD9 J=?AKLJ9RAGF= H9JLA;GD9J= KMD 0=H=JLGJAG

MFA;G !GFLJ9LLA = !GFN=RAGFA4ӄ 
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*Ӑ9JLӄ ҏғ <=DD9 *=??= Fӄ ҐҒҏӬҗҏ5;GFK=FL= 9DD= 9EEAFAKLJ9RAGFA HM::DA;@= <A ;GF;DM<=J= LJ9 DGJG 9;;GJ<A H=J

<AK;AHDAF9J= ӗDG KNGD?AE=FLG AF ;GDD9:GJ9RAGF= <A 9LLANALĶ <A AFL=J=KK= ;GEMF=Ә F=D JAKH=LLG <=A HJAF;AHA = FGJE=

<A ;9J9LL=J= ?=F=J9D= 9 ;MA D= HM::DA;@= 9EEAFAKLJ9RAGFA KGFG L=FML= 9 >9J= JAFNAGӄ A K=FKA <=DDӐ9JLӄ ҏҗӅ ;GEE9

ҏӅ D=LLӄ 9ӧӅ <=D HJGHJAG 1L9LMLG AD !,06Ӆ H=J DG KNGD?AE=FLG <=DD= HJGHJA= 9LLANALĶ AKLALMRAGF9DA = <A G?FA 9DLJ9 9LLANALĶ

;GFF=KK9Ӆ ANA ;GEHJ=KG DӍMLADARRG =;GFGEA;G <=A JAKMDL9LA <=DD9 JA;=J;9 HJGHJA9 = <A IM=DD9 ;GEEAKKAGF9L9Ӆ HMƟ

KLAHMD9J= 9;;GJ<A = ;GFN=FRAGFA ;GF KG??=LLA HM::DA;A = HJAN9LAӅ KA9 F9RAGF9DA ;@= AFL=JF9RAGF9DAӅ K=;GF<G ;JAL=JA

= EG<9DALĶ <=L=JEAF9LA ;GF AD 0=?GD9E=FLG <A -J?9FARR9RAGF= = $MFRAGF9E=FLG7 Ӧ0-$ӧӄ *Ӑ9JLӄ ҐҔ <=D?AĶ

E=FRAGF9LG0-$ <AK;AHDAF9 AF H9JLA;GD9J= D9 ӑ!GDD9:GJ9RAGFA ;GF 9DLJA KG??=LLAӒӄ "A K=?MALG KA JAHGJL9DӐ9JLӄ ҐҔӆ 

 
4*Ӑ9F9DAKA <=DD= LAHGDG?A= <A ;GFLJ9LLG Ś KL9L9 =ɀ=LLM9L9 ;GF D9 ;GDD9:GJ9RAGF= <=DDӐ3ɀA;AG %9J= :=FAӅ K=JNARA = D9NGJA Ӧ*GJAK

.A=J:9LLAKL9ӧӅ <=DDӐ3FALĶ ;;GJ<AӅ;GFN=FRAGFA = H9JLF=JK@AHӦ19J9@ 1O==ә*AF? !&#,ӧ = <=DDӐ3ɀA;AG .JG?J9EE9RAGF=

$AF9FRA9JA9 = !GFLJGDDG Ӧ"9FA=D9 %J=?GJAӧӅ 3ɀA;AG .9LJAEGFAG =<ADARAGӦ,A;GD9 $J9LAFAӅ D=KK9F<JG *AKKAӅ 09ɀ9=D= +=FF=DD9Ӆ

!9JE=F 49FR9F=DD9ӧӄ 
5,MGN= FGJE= AF E9L=JA9 <A HJG;=<AE=FLG 9EEAFAKLJ9LANG = <A <AJALLG <A 9;;=KKG 9A <G;ME=FLA 9EEAFAKLJ9LANAӄ 
6.JGNN=<AE=FLG <=D .J=KA<=FL= !,0 Fӄ җґӬҐҎҏҖӄ 
7.JGNN=<AE=FLG <=D .J=KA<=FL= <=D !,0 FӄҏҏҗӬҐҎҐҒӅ AF NA?GJ= <9D ҏẺ 9?GKLG ҐҎҐҒӄ 



 

с 
 

JLA;GDG ȑȕɌ!GDD9:GJ9RAGFA ;GF 9DLJA KG??=LLA 

Ȑȷ ' J9HHGJLA <A ;GDD9:GJ9RAGF= F=DDɀ9LLANALĢ <A JA;=J;9 LJ9 AD !,0 = KG??=LLA HM::DA;A = HJAN9LAȸ AL9DA9FA = KLJ9FA=JA KGFG

J=?GD9LA 9LLJ9N=JKG ;GFLJ9LLA G 9;;GJ<A 9N=FLA ;GE= JA>=JAE=FLG <A E9KKAE9 D9 K=?M=FL= LAHGDG?A9ȹ 9ɖ 9;;GJ<G

IM9<JG G HJGLG;GDDG <ɀAFL=K9Ⱥ :ɖ ;GFN=FRAGFA GH=J9LAN=ȷ 

ȑȷ *ɀ9;;GJ<G IM9<JG G HJGLG;GDDG <ɀAFL=K9 ł KGLLGK;JALLG <9D HJ=KA<=FL= KM HJGHGKL9 <=D <AJ=LLGJ= <=D <AH9JLAE=FLG G

<=D <AJ=LLGJ= ?=F=J9D=ȷ *ɀ9;;GJ<G IM9<JG G HJGLG;GDDG <ɀAFL=K9 <=>AFAK;= 9J== HJG?=LLM9DA = EG<9DALĢ <A

;GDD9:GJ9RAGF= = HMž ;GKLALMAJ= D9:9K= H=J D9 KM;;=KKAN9 KLAHMD9 <A ;GFN=FRAGFA GH=J9LAN= =ɛG ;GFLJ9LLA F=D JAKH=LLG

<=DD9 FGJE9LAN9 F9RAGF9D= = <=DDɃ3FAGF= #MJGH=9ȸ <9 H9JL= <=?DA AKLALMLA 9A K=FKA <=D ;GEE9 Ȓȷ *9 ?=KLAGF=

;GF?AMFL9 <=DD= 9LLANALĢ ł <A FGJE9 9ǗA<9L9 9< MF ;GEAL9LG <A ?=KLAGF= <GN= KGFG J9HHJ=K=FL9L= D= H9JLAȷ ,=D ;9KG

AF ;MA Dɀ9;;GJ<G IM9<JG G HJGLG;GDDG <ɀAFL=K9 HJ=N=<9 GF=JA H=J AD !,0 KA 9HHDA;9 AD ;GEE9 Ȓȷ 

Ȓȷ *= ;GFN=FRAGFA GH=J9LAN= =ɛG ;GFLJ9LLA <AK;AHDAF9FG KAF?GD= DAF== <A 9LLANALĢȷ *9 KLAHMD9 <=DD= ;GFN=FRAGFA =ɛG

;GFLJ9LLA 9NNA=F= K=;GF<G D= K=?M=FLA HJG;=<MJ= = F=D JAKH=LLG <=DD= ;GEH=L=FR= L=E9LA;@= = HJG?J9EE9LA;@= <=A

KAF?GDA AKLALMLA = <AH9JLAE=FLAȹ 9ɖ IM9DGJ9 D9 ;GDD9:GJ9RAGF= KA9 HJ=NAKL9 F=?DA KLJME=FLA <A HJG?J9EE9RAGF= AD

<AJ=LLGJ= <A AKLALMLG HJG;=<= 9DD9 KGLLGK;JARAGF= <=?DA 9LLA H=J AD H=J>=RAGF9E=FLG <=DD9 KL=KK9 = F= <Ģ ;GEMFA;9RAGF=

9D <AJ=LLGJ= <A <AH9JLAE=FLGȺ :ɖ IM9DGJ9 D9 ;GDD9:GJ9RAGF= ;GFK=FL9 Dɀ9;IMAKARAGF= <A JAKGJK= FGF HJ=NAKL= F=?DA

KLJME=FLA <A HJG?J9EE9RAGF= = KA9 ;G=J=FL= ;GF ?DA KL=KKA GNN=JG FGF ;GEHGJLA GF=JA 9??AMFLANA H=J AD !,0 JAKH=LLG

9 IM9FLG KL9:ADALG F=A E=<=KAEA KLJME=FLA <A HJG?J9EE9RAGF=ȸ AD <AJ=LLGJ= <=D <AH9JLAE=FLGȸ KM HJGHGKL9 <A MF

<AJ=LLGJ= <A AKLALMLGȸ HMž <=D=?9J= D9 KGLLGK;JARAGF= <A ;GFN=FRAGFA GH=J9LAN= =ɛG ;GFLJ9LLA 9D <AJ=LLGJ= <A AKLALMLG

KL=KKGȷ !GF <=;J=LG <=D HJ=KA<=FL= KGFG <=>AFALA ;9KA H9JLA;GD9JA F=A IM9DA D9 KGLLGK;JARAGF= ł =Ǘ=LLM9L9 <9D<AJ=LLGJ=

<=D <AH9JLAE=FLG F=D JAKH=LLG <=DDɃ9JLA;GDG ȓȸ ;GEE9 Ȑȸ D=LL=J9 =ɖ <=D HJ=K=FL= J=?GD9E=FLGȺ ;ɖ IM9DGJ9 D9

;GDD9:GJ9RAGF= ;GEHGJLA GF=JA 9??AMFLANA JAKH=LLG 9 IM9FLG KL9:ADALG F=?DA KLJME=FLA <A HJG?J9EE9RAGF=ȸ E9ȸ

;GEMFIM= 9::A9 ;GFL=FMLA HJG?J9EE9LA;A ;GF =KK9 ;G=J=FLAȸ ?DA AKLALMLA = AD <AH9JLAE=FLG HJ=K=FL9FGȸ

JAKH=LLAN9E=FL=ȸ 9D <AH9JLAE=FLG = 9D ;GFKA?DAG <A 9EEAFAKLJ9RAGF=ȸ MF9 J=D9RAGF= AKLJMLLGJA9 9A >AFA

<=DDɀ9HHJGN9RAGF= <9 H9JL= <=D ;GFKA?DAG <A 9EEAFAKLJ9RAGF=Ⱥ <ɖ IM9DGJ9 D9 ;GDD9:GJ9RAGF= FGF KA9 HJ=NAKL9 <9?DA

KLJME=FLA <A HJG?J9EE9RAGF=ȸ ?DA AKLALMLA = AD <AH9JLAE=FLG HJ=K=FL9FGȸ JAKH=LLAN9E=FL=ȸ 9D <AH9JLAE=FLG = 9D

;GFKA?DAG <A 9EEAFAKLJ9RAGF=ȸ MF9 HJGHGKL9 EGLAN9L9 <A N9JA9RAGF= <=D HA9FG LJA=FF9D=ȷ ȓȷ .=J D= 9KKG;A9RAGFA

L=EHGJ9F== <A AEHJ=K9 = <A K;GHG KA HJG;=<= ;GF D9 KL=KK9 HJG;=<MJ9 HJ=NAKL9 <9D HJ=K=FL= 9JLA;GDGȸ F=D JAKH=LLG

<=DD9 FGJE9LAN9 F9RAGF9D= = <=DDɃ3FAGF= #MJGH=98ȷ 

 

ҐӄҐ !-,20 22' 

*= HM::DA;@= 9EEAFAKLJ9RAGFAӅ ;GKŹ ;GE= IM9DKA9KA 9DLJG KG??=LLGӅ HGKKGFG H=JK=?MAJ= A HJGHJA K;GHA

KLAHMD9F<G ;GFLJ9LLAӄ 'D ;GFLJ9LLG Ś DӐ9;;GJ<G <A <M= G HAǏ H9JLA H=J ;GKLALMAJ=Ӆ J=?GD9J= G =KLAF?M=J= LJ9 DGJG MF

J9HHGJLG ?AMJA<A;G H9LJAEGFA9D= Ӧ9JLӄ ҏґҐҏ ;ӄ;ӄӧӄ 'F 9E:ALG HM::DA;G MF9 H9JL= Ś D9 HM::DA;9 9EEAFAKLJ9RAGF=

;@= H=JK=?M= >AFA <A AFL=J=KK= ?=F=J9D= AEHA=?9F<G KGD<A HM::DA;AӅ GKKA9 <=DD9 ;GDD=LLANALĶӄ *9 KLAHMD9 <=D

;GFLJ9LLG Ś AD EGE=FLG AF ;MA D= H9JLA ;GAFNGDL= >GJE9DARR9FG DӐ9;;GJ<G J9??AMFLGӅ J=F<=F<GDG ?AMJA<A;9E=FL=

NAF;GD9FL== ;JAKL9DDARR9F<G AD ;GFK=FKG=KHJ=KKG 9LLJ9N=JKG DG K;9E:AG <A HJGHGKL9 =< 9;;=LL9RAGF=Ӆ 9LLJ9N=JKG

D9 >AJE9 <=D <G;ME=FLG ;GFLJ9LLM9D= G 9DLJA E=RRA A<GF=A HJ=NAKLA <9DD9 D=??= G <9?DA MKAӄ !GF D9 KLAHMD9Ӆ AD

;GFLJ9LLG HJG<M;= =ɀ=LLA ?AMJA<A;AӅ G::DA?9F<G D= H9JLA 9 JAKH=LL9J= A L=JEAFA = D= ;GF<ARAGFA H9LLMAL=ӄ "9 IM=D

EGE=FLGӅ AD ;GFLJ9LLG HMƟ =KK=J= >9LLG N9D=J= AF K=<= D=?9D=Ӆ IM9DGJ9 MF9 <=DD= H9JLA FGF 9<=EHA9 9?DA G::DA?@A

9KKMFLA9ӄ!GE= HJ=NAKLG <9DDӐ9JLӄ ҏҖ <=D "ӄ Lgs. n. 36/2023 il contratto è stipulato, a pena di nullità, in forma 

K;JALL9Ӆ 9A K=FKA <=DDӐ9JLA;GDG ґӅ ;GEE9 ҏӅ D=LL=J9 :ӧӅ <=DDӐ9DD=?9LG 'ӄҏ 9D E=<=KAEG !G<A;=Ӆ AF EG<9DALĶ

=D=LLJGFA;9 F=D JAKH=LLG <=DD= H=JLAF=FLA <AKHGKARAGFA <=D ;G<A;= <=DDӐ9EEAFAKLJazione digitale, di cui al decreto 

legislativo 7 marzo 2005, n. 82, utilizzando una delle seguenti forme:  

ӢHM::DA;9 9EEAFAKLJ9LAN9 Ӧ9 ;MJ9 <=DDӐM>>A;A9D= JG?9FL= <=DD9 KL9RAGF= 9HH9DL9FL=ӧӇ 

Ӣ 9LLG HM::DA;G FGL9JAD= AF>GJE9LA;GӇ 

Ӣ K;JALLMJ9 HJAN9L9Ӈ 

 
8 JLA;GDG Fӄ ҐҔ <=D 0=?GD9E=FLG <A GJ?9FARR9RAGF= = >MFRAGF9E=FLG <=D !GFKA?DAG ,9RAGF9D= <=DD= 0A;=J;@= Ӧ0G>ӧӄ 1A N=<9

AD HJGNN=<AE=FLG !,0 Fӄ ҏҏҗ <=D ҏҎӬҎҕӬҐҎҐҒ Ӧ.JGLG;GDDG !,0 Fӄ ҐҒҏҕҕҔ <=D ҏҎӄҕӄҐҎҐҒӧӄ 
9 ,GJE9LAN9 <A JA>=JAE=FLGӆ !G<A;= ;ANAD= 9JLӄ ҏґҐҏӅ ҏґҐғӅ ҏґҐҔӅ ҏґґғӅ ҏҔғғ = AD ,MGNG !G<A;= <=?DA HH9DLA Ӧ"ӄ*?Kӄ

FӄґҔӬҐҎҐґӧӄ 



 

т 
 

Ӣ AF ;9KG <A HJG;=<MJ9 F=?GRA9L9 GHHMJ= H=J ?DA 9>>A<9E=FLA <AJ=LLAӅ AD ;GFLJ9LLG HMƟ =KK=J= KLAHMD9LG

9F;@= E=<A9FL= ;GJJAKHGF<=FR9 K=;GF<G DӐMKG ;GEE=J;A9D=Ӆ ;GFKAKL=FL= AF MF 9HHGKALG K;9E:AG <A

lettere, anche tramite posta elettronica certificata o sistemi elettronici di recapito certificato 

qualificato ai sensi del Regolamento UE n. 910/2014 del Parlamento europeo e del Consiglio del 23 

DM?DAG ҐҎҏҒӄ ' ;9HALGD9LA = AD ;GEHMLG E=LJA;G =KLAE9LANGӅ JA;@A9E9LA F=D :9F<G G F=DDӐAFNALGӅ >9FFG

parte integrante del contratto solo nel caso di procedura negoziata oppure per gli affidamenti 

diretti.  

Inoltre, lo scambio di proposta ed accettazione attraverso piattaforme di e-procurement è assimilato a tutti 

?DA =>>=LLA 9DD9 EG<9DALĶ GJ<AF9JA9 <A ;GF;DMKAGF= <=D ;GFLJ9LLG F=DDӐ9E:ALG <A ;IMAKLAFJ=L=. Ӆ ;GF

riferimento tanto agli strumenti di acquisto (ODA/OD - Ordini diretti d'acquisto) quanto agli strumenti di 

negoziazione (TD/RDO - Richiesta di offerta). Naturalmente la Stazione Appaltante può stipulare il contratto 

anche fuori dal sistema caricandolo successivamente sul medesimo10. Anche queste ultime tipologie 

troveranno sede nel Repertorio. 

 

Ґӄґ"-!3+#,2' ,-, "#12', 2' ** 0#%'120 8'-,# ,#*0#.#02-0'- 

>JGFL= <=DD= AF>GJE9RAGFA JAHGJL9LA F=DD9 <AK9EAF9 HJ=;=<=FL= KA JALA=F= MLAD=Ӆ H=J 9?=NGD9J= D9 ;GEHJ=FKAGF=

<9 H9JL= <=DD= KLJMLLMJ=ӅAF IM=KL9 K=<= HJG<MJJ= 9F;@= MF =D=F;GӅ KA;MJ9E=FL= FGF =K9MKLANGӅ <=A <G;ME=FLA

;@=,-,N9FFG J=?AKLJ9LA F=D 0=H=JLGJAGӄ #KKA KGFGӆ <G;ME=FL9RAGF= AFL=JDG;MLGJA9Ӆ 9< =K=EHAG ;GFLJ9LLG

>AJE9LG <9 MF KGDG ;GFLJ9=FL=Ӆ K;@=E9 G EG<=DDG <A ;GFLJ9LLGӅ "9;ӛ<=L=JEAF9 9 ;GFLJ9JJ=Ӆ >9LLMJ=Ӆ

HJ=KL9RAGFA J=K=Ӆ <=L=JEAF9 <A AF<ARAGF= <A HJG;=<MJ9 <A 9ɀA<9E=FLGӅ HJGNN=<AE=FLG FGEAF9 0MHӬ<AJ=LLGJ=

D9NGJAӅ AKLJMLLGJA9 03.Ӆ JA;@A=KL9 KLAHMD9Ӆ H9?9E=FLG 9FLA;AH9RAGF=Ӆ J=D9RAGF= H=J 9;IMAKARAGF= :=FA = K=JNARAӅ

:9F<G <A ?9J9Ӆ ;JAL=JA -#.4Ӆ Gɀ=JL9 L=;FA;9Ӆ <G;ME=FLG <A ?9J9 MFA;G =MJGH=G Ӧ"%3#ӧӅ <A;@A9J9RAGF= ;GJJ=<G

Gɀ=JL9 =;GFGEA;9Ӆ"30!Ӆ <A;@A9J9RAGF= ;GJJ=<G Gɀ=JL9 L=;FA;9Ӆ <A;@A9J9RAGF= ;GJJ=<G Gɀ=JL9 L=EHGӅ

<A;@A9J9RAGF= *ӄ ҖҏӬҐҎҎҖӅ <A;@A9J9RAGF= *ӄ ҏґҔӬҐҎҏҎӅ ;GEMFA;9RAGFA !'%Ӆ <A;@A9J9RAGF= KGHJ9DDMG?GӅ

<A;@A9J9RAGFA AFL=?J9LAN=ә9MKADA9JAGә9FLAE9>A9Ӆ <GE9F<9 <A H9JL=;AH9RAGF=Ӆ H9LLG <A AFL=?JALĶӅ HJGNN=<AE=FLA

<A DAIMA<9RAGFAӅ N=JA>A;@= ;GFL9:ADAӅ <G;ME=FLA J=D9LANA 9 ;GFL=FRAGKGӅ ;GDD9M<AӅ ;=JLA>A;9LA =K=;MRAGF= D9NGJAӄ

/M=KL= LAHGDG?A= <A <G;ME=FLAHGLJ9FFG =KK=J= J=?AKLJ9L=AF 2ALMDMK ;GE= FGJE9DA <G;ME=FLA AF 00'4-Ӆ ',

. 02#,8 - ,-, .0-2-!-* 2'Ӆ 9F<J9FFG AFK=JALA F=D >9K;A;GDG <=DD9 HJ9LA;9 9EEAFAKLJ9LAN9Ӆ E9 FGF <=NGFG

=KK=J= J=H=JLGJA9LAӄ 
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*9 >9K;A;GD9RAGF= <=DD9 <G;ME=FL9RAGF= J=?AKLJ9L9 9 0=H=JLGJAG <GNJĶ K=?MAJ= AD HJG;=<AE=FLG =ӬG D9

HJG;=<MJ9 9EEAFAKLJ9LAN9 <A JA>=JAE=FLGӄ 'D >9K;A;GDG <A HJG;=<AE=FLG 9EEAFAKLJ9LANG Ӧ=K=EHAG MF 9;IMAKLGӅ

MF9 >GJFALMJ9ӧ ;GFK=JN9 A <G;ME=FLA J=D9LANA 9< MF9 HDMJ9DALĶ <A 9LLA LJ9 DGJG 9MLGFGEAӅ K;9F<ALA F=D L=EHG =

<=KLAF9LA 9DDG KL=KKG >AF=Ӆ ;AGŚ 9DD9 =E9F9RAGF= <A MF HJGNN=<AE=FLG >AF9D=ӄ,=D;9KGӅ 9< =K=EHAGӅMF 9;IMAKLG

G MF9 >GJFALMJ9 KA9 =ɀ=LLM9L9 F=DDӐ9E:ALG = ;GF A >GF<A <A MF HJG?=LLG Ś 9MKHA;9:AD= ;@= =KKGN9<9 >9K;A;GD9L9G

KGLLGә>9K;A;GD9LGK=?M=F<G D9 DG?A;9 JAHGJL9L9 F=DD9!AJ;GD9J=!,0Fӄ ҏҎӬҐҎҐґә DD=?9LG Fӄ ґ119 ;MA KA JAE9F<9

H=J LMLLA A <=LL9?DA KMDD9 ;GEHGKARAGF== ?=KLAGF=<=D $9K;A;GDG <A HJG?=LLGӄ.9JL=AFL=?J9FL= <=D HJ=K=FL=

KLJME=FLG KGFG D= $ / ӦDD=?9LG FӄҒӛ$ / %=KLAGF= 0=H=JLGJAGӧ = D= 'KLJMRAGFA GH=J9LAN= H=J D9 J=?AKLJ9RAGF=

<=A <G;ME=FLA F=D 0=H=JLGJAG ӦDD=?9LG Fӄҏӛ'KLJMRAGFA GH=J9LAN= J=?AKLJ9RAGF= AF 2ALMDMK <=A <G;ME=FLA

F=D 0=H=JLGJAGӧӄ 

 
10 'F JA>=JAE=FLG KA N=<9FG D=ӑ0=?GD= <=D KAKL=E9 <A =ɌHJG;MJ=E=FL <=DD9 HM::DA;9 9EEAFAKLJ9RAGF=Ʌ <A!-,1'.

1ȷ.ȷ ȷ ;@= <AK;AHDAF9FG DӐ9;;=KKG = DӐMLADARRGӅ <9 H9JL= <=DD=KL9RAGFA 9HH9DL9FLA = <=?DA GH=J9LGJA =;GFGEA;A <=D KAKL=E9 =

<=?DA KLJME=FLA <A 9;IMAKLG = F=?GRA9RAGF= F=DDӐ9E:ALG <A;IMAKLAJ=L=H9Ӆ <=>AF=F<GӅ LJ9 DӐ9DLJGӅ D= ;GF<ARAGFA <A 9;;=KKGӅ A

L=JEAFA = D= EG<9DALĶ <A MLADARRG <=D KAKL=E9 E=<=KAEGӄ 
11.JGLӄ !,0 Fӄ ҏҏҏҔҖҐ <=D ҏҒӬҎҒӬҐҎҐґӄ ά*AF== ?MA<9 H=J D9 ?=KLAGF= <=DD= J=?AKLJ9RAGFA <A HJGLG;GDDGӅ <=A >9K;A;GDA = <=DD=

9??J=?9RAGFA <G;ME=FL9DA F=D KAKL=E9 <A ?=KLAGF= AF>GJE9LANG = <G;ME=FL9D= <=D !GFKA?DAG ,9RAGF9D= <=DD= 0A;=J;@=Ӓӄ 
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[ŀ ǇǊƻŎŜŘǳǊŀ Řŀ ǎŜƎǳƛǊŜ ǇŜǊ ŦŀǎŎƛŎƻƭŀǊŜ ƛƭ ǊŜǇŜǊǘƻǊƛƻ ŝ ƭŀ ǎǘŜǎǎŀ ǳǝƭƛȊȊŀǘŀ ǇŜǊ ƛƭ ŘƻŎǳƳŜƴǘƻ ƻǊŘƛƴŀǊƛƻΦ : 

ƴŜŎŜǎǎŀǊƛƻ ŀƴŘŀǊŜ ƛƴ ǾƛǎǳŀƭƛȊȊŀȊƛƻƴŜ ŘŜƭƭƻ ǎǘŜǎǎƻ ƴŜƭƭΩŀƳōƛǘƻ ŘŜƭ wŜǇŜǊǘƻǊƛƻΦ Lƭ wŜǇŜǊǘƻǊƛƻ ǇǳƼ ŜǎǎŜǊŜ 

ǊŜŎǳǇŜǊŀǘƻ Ŏƻƴ ƭŀ ǎŜƎǳŜƴǘŜ ƳƻŘŀƭƛǘŁΥ 

 

 

 














































